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The Illinois Economic Policy Institute (ILEPI)

The Illinois Economic Policy Institute (ILEPI) 
has promoted thoughtful economic growth for 
businesses and working families since 2013

• Studies on infrastructure investments, 
prevailing wage laws, apprenticeship 
programs, responsible bidding, and the 
value of union construction industry

• Four full-time staff
➢ Executive Director
➢ Transportation Director
➢ Policy Analyst
➢ Research Associate
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Recent Trends in GDP and Employment
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Seasonally-Adjusted Employment: Past Decade

National: Nonfarm Employment National: Construction Employment

Illinois: Construction Employment
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Gross Domestic Product: Past Decade

United States: All Industries United States: Construction

Illinois: Construction

Source: Bureau of Economic Analysis, 2022 Source: Bureau of Labor Statistics, 2022

https://apps.bea.gov/iTable/index_regional.cfm
https://www.bls.gov/data/home.htm


Consensus and Government Forecasts
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Source: American Institute of Architects Consensus, 2022
Source: Bureau of Labor Statistics, 2021

https://www.aia.org/resources/10081-consensus-construction-forecast
https://www.bls.gov/news.release/pdf/ecopro.pdf


Bipartisan Rebuild Illinois Capital Program
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Bipartisan Infrastructure Investment and Jobs Act
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Source: Illinois Economic Policy Institute, 2022

https://illinoisepi.files.wordpress.com/2022/03/iija-transpo-funding-for-illinois.pdf


Examples of Other Tailwinds
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Source: CNBC, 2021

https://www.cnbc.com/2021/09/14/america-is-short-more-than-5-million-homes-study-says.html#:~:text=The%20supply%20of%20U.S.%20homes,new%20research%20from%20Realtor.com.


Headwinds: COVID-19 and Related Effects
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Where are all the workers?

➢ 2.4 million excess retirements
➢ 460,000 families (still) without childcare
➢ 1.4 million drop in immigration
➢ 1.1 million workers with long COVID
➢ 1 million COVID-19-related deaths

o more than 240,000 were between 
working ages of 18-64 years old

2.4 + 0.46 + 1.4 + 1.1 + 0.24 = 5.6 million

Source: The New York Times, 2022Source: Upcoming ILEPI Report - Numerous Sources, 2022

https://www.nytimes.com/interactive/2021/us/covid-cases.html


Headwind: Inflation, Inflation, and More Inflation
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Source: Bureau of Labor Statistics, 2022

https://www.bls.gov/news.release/pdf/cpi.pdf


U.S. Inflation vs. European Inflation
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Annual Rate of Inflation (March 2022) 

Lithuania 15.6% 
Estonia 14.8% 
Netherlands 11.9% 
Latvia 11.2% 
Spain 9.8% 
Slovakia 9.5% 
Belgium 9.3% 
United States 8.5% 
Greece 8.0% 
Luxembourg 7.9% 
Germany 7.6% 
EU Average 7.5% 
Italy 7.0% 
Ireland 6.9% 
Austria 6.7% 
Cyprus 6.2% 
Slovenia 6.0% 
Finland 5.6% 
Portugal 5.5% 
France 5.1% 
Malta 4.6% 

 

Source: Bureau of Labor Statistics, 2022 Source: Eurostat, 2022

https://www.bls.gov/news.release/pdf/cpi.pdf
https://ec.europa.eu/eurostat/documents/2995521/14442438/2-01042022-AP-EN.pdf/ba153bc6-c1aa-f6e5-785b-21c83f5319e5?t=1648740270557


Drivers of Inflation?
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Issues Affecting Project Completion Times
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Source: Associated General Contractors of America, 2021

https://www.agc.org/news/surveys


Skilled Labor Shortage in Construction
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Source: Associated General Contractors of America, 2021 Source: Illinois Economic Policy Institute and University of Illinois at Urbana-Champaign, 2020

https://www.agc.org/news/surveys
https://illinoisepi.files.wordpress.com/2020/01/ilepi-pmcr-the-apprenticeship-alternative-final.pdf


Final Thought: Union Safety and Workers’ Rights
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Source: Illinois Economic Policy Institute, 2021

https://illinoisepi.files.wordpress.com/2021/11/ilepi-pmcr-unions-and-construction-health-and-safety-final.pdf


THANK YOU!
Frank Manzo IV, MPP  |  fmanzo@illinoisepi.org
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Facebook: @IllinoisEPI  |  Twitter: @IllinoisEPI | Instagram: @illinoisepi1

Work: (708) 375-1002 | Cell: (815) 245-0514


